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LAND DEED OF TRUST: tAVis ootk

THIS INDENTURE, made and antered Into this day by and betwsen

Welf J. Jones and wife, Linda M. Jones

whé:sa address s __3180 Hunter Road N, . Southaven . . _
(Btioet No. of RFD Na. and Bpx} {2Ry) ;
Dagoro e . Mississippi —» as Grantor (herein designated as *Debtof”), and
{Couniy) {Elitta)

Thomas F. Baker, IV

as Trustes, and___Flrst Tennessee Bank National Assopiation

of -  Miiieuit a5 Beneficlary
{herain desighated as "Sacurad F'érly"), WITNESSETH:

WHEREAS, Debtori# indehted to Securad Party in tha full sum of ~ONE JUNDREN FLIETY. THOUSAND AND
N0 100 e i bt o T

— n-cmwp-............_..._-..,.-......__.—._..........._._...-—._-'.._—......_—.-u_._._-. -

Dollars ($__150,000.00 =) Bvidanced by __one promisaory note - of svan ddte herewlth
In fevor of Securad Party, bearing intorest from ___dake  _ at the rate. spscified In the note ,
providing for payment of attorney's tees for collection if not paid acoording to the lerms thureal and being dus

and payable Rscsottoitubalowt s on or before October 15, 2012 as set forth
tEherein. .

PREPARED RY & RETURN TO
928 COBBLESTONE DRIVE, SUITE 100
SEUTH Y EN MS 38677

wie boane g 7""5

- WHEREAB, Debtor desires to seaure prompt payment of (a) 1he indébledness dascribed above acoording
to lts terms and any extenslons theraof, (b) any addillonal and future advances with iniarast therean which Seourard
Parly may make to Debtor as provided in Paragraph 1, (¢) ahy othsr indebtatness which Debtar may now or hereafter
owa to Securad Patly as provided in Pafagraph 2 and (d) any advances with interes! which Secured Party may
inaia iu protect the property hereln conveyed as provided in Paragraphs 3, 4, 6 and 8 (all being hetein referrod
0 as tha “Indabtednass”).

NOW THEHEFOHE. in canslderation of the existing and future Indeblatnass herain racited, Debtor hersby
conveys and warrants unto Trustes the land described below situated [n the ' |

ity of .__ - County of .._DeSoto - State of Mississippi:

*¥* as principles of ‘the maker
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SEE EXHIBIT A ATTACHED HERETO
AND INCORPORATED HEREIN BY REFERENCE.

s

together with alt improvemsnts and appurtenances now or hereafter erected on, and all fixtures of any and evary
description now or hereafter attached to, said land (alt baing hereln referred to as the "Property”). Notwithstanding
any provision in this agresment or in any other agresment with Seoured Party, the Secured Paity shall nat have

a Nenpossassory sacurity Interest in and its Gollateral or Property shall not inolude any hoysehold goods (as dafined:

In Fedeatal Resarve Board Regulalion AA, Subpart B), unless the household goods are identified in a security agree-
ment and &ra acquired as a resylt of a purchase money ohligation. Such household goods shall only secure sajd
purchase money obiigation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of alf existing and futuse Indebiadness dus by Deblor o Sacurad
Farty undey Ihe provisiens of this Deed of Trust. If Debtar shall pay aajd indebladness promptly whan dua and eball parform all covananty
made by Lyebtor, then this tonveyance shall be void &nd of no effect, if Debtor shall be in defaull as provided in Paragraph 8, then, in that
event, the entire Indehtednass, togethor with all inforest apcrued therson, shall, al the aption of Secured Pany, be andg hecams at onee dug
and payebie without notice to Deblor, and Tiuatea shall, at the requast of Sacured Party, sell the Property conveved, of a sufficiency theraof,
to sabisty the Indehladness at public ouicry to the highest bidder for cagh. Sale oftha property shall be advartlsed for three consesutive wanks
preceding the sale in a newspaper published in the county where the Propary is sfluated, or if none is so publishad, then in some newspaper
having a general gireulation tharein, and by posting & notica for the same tima at the courthouse of the sama county. The aotlos and advar-

{lsamant shall disclass the natmes of the orlgingl debtors in thiz Deed of Trust. Dabtors walve the provislons of Section 88-1-56 of the Migsiazippi.

Code of 1972 as amanded, if any, as far as this section restricts the right of Trusles to offar at sale more than 160 acras at 8 1ime, and Trustae
may ovfer the prppar!y hqrain convayad g @ whele, regardiess of how It is dascribed, .

If the Propevty Is situated in twa or mors sountles, or In fwo [udiclal districts of the sarne county, Trustee shall have full power to select
in which couhty, or judicias dlstriet, the sale of tha property 15 W bé made, newspaper advartisemant publisned and notice of sale postad,

and Trustee's satection shail ba binding upon Debtor and Eecured Padty. Shotld Secured Party be a corporation or an unjncarpareied association, -

then any oHficer thereol may declare Dabtor to be in defaull as provided in Paragraph 9 and reguest Trustes 10 sell the Propeny. Bocurad
Party ahall have the aame right io purchase ihe property at the joreciosure sale as would a purchaser who |5 not 3 party fo this Deed of Trust.

From the procesds of the sale Trustes shalt first pay ail costs of the zale Including reasonshble compensation to Trustee; than the In-

debtadnsss dua Scoured Panty by Dablor, Ingluding ssorund interest and attorney’s fees dus for collectian ol the dels); and than, [selly, any.

belance remaining o Dehtar.

IT 15 AGREED theat this convayanca is mada rubjact to the convenanis, stipulations and eanditlons set forth below which shall be binding
upon dlf partles herelo.

1. This Deed of Trust shall aise secure 8l fuwire and additional advances which Secured Parly may make tn Debigr from time to time
upen the security hereln cunveyad. Such advarices shall be optional wilh Securad Party and ehall ba on such terma g5 to amount, maturity
and rate of Intarest as may ba mytually agrasable te buth Debtor apd Secured Party. Any such adfvenca may be made to any ons of the
Debiors should there ba more than ene, and if 8o made, shall be secured by this Deed of Trust (o the same extent as if made 1o all Deitors,

2. This Deed af Trust shall sisa gecure any and all athar [ndebtedness of Debtor due to Secured Party with interest thereon as specified,
or of any one of the Debtors should Lhers be mare than one, whether direct or contingant, primary or secondary, sale, joint or savaral, now
sxleting or hersahter arsing at any tima balore cancaliation of this Daed of Trust. Such Indebiednoss may be evidenced by.note, open ac-
count, overdraft, endorsement, guarmnty or otherwisg. - '

9. Dphtor shall keep all improvementa on the land haraln conveyed insured againsi fire, ail hazards included within the term “extendad
covarags”, flood In areas designated by the U, §. Depardmem of Housing and Urban Development as belng eyb)sct to oveiflow and surh
other nozsids aa Soacured Party may reasonably require in such amounts as Debtor may delermine but lor nat fess than the Indebtedness
gecuren by this Deed of Trust. All policles shall ba wrltten by reliable insurance sompanias accaptable 1o Secured Party, shall include #lan-
dard loss payabla clauses |n favor of Secured Party and shall be delivered to Secured Party. Dabtar ahall pramptly pay when dus all premiums
charged for such Insuranoe, and shall fumish Secured Party the premlum receipts for inspediion, Upan Deblor's falltre ta pay the pramiurms,
Secured Party shall have the right, but not the obligation, to pay such premiums. In the event of 2 loss toverad by the insurance in lorgs,

Debtor shall pramptiy notify Secured Paily who may maka proof of loss if timely proot is not mads by Debilor. All lose paymisnta shell e
mada diractly to Seatred Pany as |oss payod who may either apply the procesds (o the ropair or rastoration of tha damsaged improvemants .

or o the Indebtedness of DabYor, or refensa sueh procesds n whole or in part to Dabtor. .
4. Peblor shall pay all 1axes end assessments, generr) of special, levied against the Proparty or upon the intecast of Trustes or Securad
Parly therein, during the tam of this Baad of Trust hefore such taxes or assessmants bacame dellnguem, and shall jurnish Securad Party
the a1 retelpts for Inapection. Should Rebtor fall to pay all taxes and assesasments whan due, Sacurad Perly ehall hava the right, bu pet
the nbtjgation, ta maks these payments. . ' X

&, Dablor shall keep the Propeny In good repalr and shall not parmit ar commit waste, impairment or deterjoration thereof, Dettor shail
usa the Fropery for lawful purposes anly. Seoured Perly may make or arrangs to be mada entries upon and inepections of the Frapsny
after first giving Debior notice prior 10 any inspection spacifying a just enuse related 1o Sacured Party's Intarost In the Propany. Secured
Parly shell hava the right, but nol tha obfigiation, to cause neaded rapairs 10 be made 10 the Proparty after flret affording Debitor & reasonable
opportunity to make the repaira. ’

Should the purpose of the primary {ndebtadnoss for which this Deed of Trua is given as secirity be for construction of improvemants
ofl the 1and hareln sanvesyad, Secured Party ahall have the right to make or arrange to be mads entries upan the Ffroparty and inspactions

of tha congtruction in progress. Sheuld Sectired Party detenmine that Debtor is fuiling to perform such construction in a flmely and,salisfactary
munney, Sasurad Pady shall finve the right. but not tha objigation, 1o tolsa chargs of. and procesd with the constructlon av the' oxpenas of

Dahtor aftar first affarding [sbtor a reazonable epporunity to cominue the constructlon in & mennar agroeable 1o Becured Pariy.
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8, Any auma advariced by Seaurad Party for insurance, jaxes, repaire or consiructian #s provided Iry Paragrapfis 3, 4 and 5 shall be sgeurad
by this Reed of Trust ar advances mada fo protect the Froperty and shalf be payabla by Detiter to Soouned Party, with Interest st the rats
apacified [m tha nate represanting the primary indabtadness, within thirty days faltowing written demand for ﬁaymenl sent by Seoured Party
to Dobtor by certlfied mall. Recefpts for insurance premlumes, taxes dnd repalr or construction costs for whicl Sectired Party has madse pay-
rmunk shall sarve as cornclusive avidence tharaof,

'7. As additionat sacurlty Dabtilor hergby assigns to Sesured Party all rents actruing on the Proparly. Debtor shall hava tha right to polipct
and ratain the rems as long as Debtor is not in default as provided in Paragraph 9. In the avant of dafault, Sevured Party i parson, by an
agent or by a judlolally appainted recelver shail be entitfad to anter upon, take posepasion of and manage the Propery and collset the ranls.

-All rents 20 eollenied shall ba applied first to the cosis of managing the Properly and calieeting the rants, including fees for & recsiver ang

an altemoy, commissions 1o reptal agents, repalrs and othar nacossary related expenses and then 1o peyments on the indebiedness. -
8. [F all or any pact of the Preperty, or an Interast therain, is old o franafetrad by Debtor, nxeluding (a} the orastion of & Hen subordinate

.10 this Dead af Trust, (&) a transler by devise, by descent or by operation of law upon the death of a [oint ownar or-(c) the grant of a leasehold -

interes! of threa yeurs or [ess not contrining an aplion to purchass, Secured Parly may declare all the Indebtédness to be immediataly dug
and payable. Bacured Party shall be desmed jo have walved such option to accelerate I, prier or subyetuent to the sale or trinefar, Seoured
Party and Debtors sucesssor In interest reach agreemant in writing that the credit of such suocasaar |17 intares) iy satisfactory 1o Seturad
Paity and thal the sucteasor in interes) wiif assume the Indebtedness so ax 1o bacome personally liable for the payment theraof. Upon Raehrar's
Fuccoasor In interest executing a written assumption agreemsnt accapted In writing by Secured Party, Secured Parly shall relesae Debtor
from all abligatiens under the Desd of Trust and the Indeblednoss,

i tha condltions resulling in a waiver of the optlan to accelerate ara not salisliad, and il Secursd Farty elvcis not to exercise such-optlan,
then any extension or modification of the terme of repayrment from time fo fima by Secured Party ghall not operale te raloase Dabtor or Dablor's
succeasar In interest from any liability imposed by this Desd of Trust or by the Indebtadnoss.

If Beoured Party elects to exarcisa the option to accalersie, Ssuured Parly shall sand Deblor notlee of aceelaration by certifled mall. Suoh
notlce shali provide a parled of thirty days from ihe date of maillg within which Debtor ray pay the Indebledness In full. i Dabter falis to
pay such indebtednass prior 1o the expiration of thinty daye, Sooured Party may, withaut further natige to Deblar, invuke any remeadies set
fortht in thia Dewd o! Trust. .

9. Debtor shall ba In default under the provisions of this Desd of Trust if Dabtor (a) shell fail to comply with any of Dabtor's covenants
er abligationk sontained herein, (b) shall fail 1o pay any of ths indebledness ssourad hareby, or any inglaliment tharsef or interast tharpon,
as suoh Indebledneas, insteliment ar interast shall be dus hy contractual agreement or by sccelaration, (5] shall Becoma bankrupt or inselvant

ar b plagad in receivership, () shat, ifa corporation, a parinership or an unincorporated assooialion, be diszoived yeluntarily or Inveluntari-
Iy, ar (e} if Sacured Perly in good fafth doems itsalf insanure and its prospect of tepaymant seriously impalred, -

10. Becured Party may al any Ume, without giving fdrmal notice to the origlnal ar any successor Trustea, or ta Debtor, and withoul regard
to the willingness or fnabllity of avy such Truates to sxecuts this tryst, appoint anather person or succassion of porsons o act as Trusioe,
and auch appointes in tha axecutian of thig trust shall have all the powers vasiad in and obligations imposed upan Trustes. Should Secured
Party ba a corporation or an unincorporated assoeiation, then any officar therest may muke such appointment, i -

11. Each privitegs, optlon of remady pravided in this Deed of Trust {o Bocyrad Party Is distingt from evary other priviiage, option or remedy
centainad herein or afforded by Isw or equity, and may be exsrcised indapandantly, cancurrantly, eumuiatively or succassivaly by Sacurad
Fany or by any other ownar or holder of the Indebtedness. Forbearance by Securad Pany tn exereising any privilege, optiari or remedy after
the right 1o do 90 hes agerued shall not constitute 8 walver of Seoured Rarty's right o exersigs such privilege, option or ramedy n avent
af any supsequent acorual. R

12. The words “Dabtor or “Sdcured Pany” shall each embrace one individual, twe or more indjviduals, a caorperation, w partnership or
an unircorporated association, depending on the regital herain of the parties b this Dasd of Trust, The covanants harein confained shar
hind, 2nd the benefits harsin provided shall inura 1o, the respectiva lagal or parsonal ropresentalives, successors or assigns af the parties
harato subjert 10 the proviskons of Paragraph B, If there be mora than ona Deblor, then Deblor's obligations shall be Joint and several. Whengver
in this Daed of Trust the context 50 requires, tha singular shall inciude the plural and the plyral the singilar; Notices requirad herein frpm
Sacured Pany to Dobtor shall be sent to tha nddreas of Deblor shown in thia Deud of Trust, .

IN WITNESS WHEREQF, Dabtor has axacutad this Deed of Trust an tho 15th . dayor_Detober, 2002 18X

COAFORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVWGNA‘FUHE
t

<

Titla

cal S
By _ Name of Debior , faC/% ] é é/ ’yg/

Allesl

Titl ' i
(Seal) .

INCHVIDUAL. ACKNOWLEDGEMENT

STATE OF TENNESSEE
COUNTY OF _SHELRY, :
:This day porsanally appearad balure ma, the undarsigned autharlty in and for the State and County aforesald, the within named

Wolf J. Jones and Linda M. Jones -
° —. who agknowladged that __+ henz- . sigrad and delivered tHo foregoing

Beed of Trust on the day and yaar thereln mentioned.

Given undar my hand and officlal seal of office, this the _15 tayof __ Bcteher,

MY COMMISSION EXPIRES MARCH 29, 2005

My Commiastun Expirss

LawranceQravrmraod — G4z




STATE OF Missigsierl . . BK1597PG 059L

COUNTY OF
Thie day personally appaared betore me, the undéfslgned authority in and for the State and Gobnty atoresald

ard

{Titla) {Tiley

reabactivaly of Debior, the sbave named . e +
A corporalion — a partnatship — an unincorporated association, who acknowigdged thet for and on s behalf, -He - signed, senlad and
daliverad the foregoing Deod of Trust on the day and year thereln mentioned es its act ehd deed, beirg tirst duly authorized a0 fo do.

Qivan uhdar my Hant and olitcial seal of oHice, this the day of ]

My Commission Expires ...
Holary Pulillz

Trustes
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Witness my hand and seal of office, this

STATE OF MISSISSIPPI
and was duly recorded the
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LAND DEED OF TRUST
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. EXHIBIT A

INDUXING INSTRUCTION: PART OF THE SOUTHEAST QUARTER OF T
SOUTHWEST QUARTER AND PART OF THE SOUTHWIEST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 18, TOWNSIHIP 2 SOUTH, RANGE
7 WEST, DESOTO COUNTY, MISSISSIPPI

PARCLEL KNOWN AS TRACT NO. 2:

Beginning ul a half-inch steel bar on Ui west line of the Mary Tale property a

distance 6f 247.5 fvel costerly ol and 1114.08 feet northerly of i point sommcHy

fecepted as Uhe southwest comer of the Southeast Quarter o sujd Sertion 1¥; thence

vun South 85 deygrees 29' 0L West 4 distance of 56 .24 {eet to'a hall-ineh steel bar

oi the ast right-of-way line of Hunter Road, said point being 40,00 feet cast uf the

cenferline of said road; thence run North 04 degrees 30' 59" West o distance ol

112.4% Yool along suid cast riglt-ulway line fo o point an the soulll line ol the Robert

Suelduth property; thetice run North 85 degrees 20 01" East u distance of 561.71 feet

along the south line of sajd Sudduth praperty (o a [-inch pipe at the southeast corner

al said Sudduth property, gaid peimt being on said Tate west ling; thenee run South

04 degrees 16'50" East u distance of 112.48 foet alotig said Tate west ling ta the Point

- of Heglnuing and containing .45 acres, more or less. Bearings are based on calls
shown on deed of record. The above deseription was writlen {rom « plat ol survey

by Danny S. Rutherford, P.E.L.S;, dated May 15, 1997,

LESS. AND EXCEPRT: A lract conveyed 1o DoSote Count ¥, Mississippi s recordu in
Ilic:rt:tk 279 at Page 462,



